Recreation Center, Inc., Articles of Ificorporation and By-Laws.
If you approve of the amendment as proposea, please indicate by
vriting the word "Yes" in the blank provided to the left of each
amendment. If you are opposed to the amendment, please indicate
by writing "No" in the bhlank provxded. CODING: . Words in atruch
through type are deletions from exlstlng prOVLSIOnS' words in
underscored type are additions. )

: ISLAND CLUB RECREATION CENTER, INC. 3
78-307680 PROPOSED AMENDMENTS :

e

The following are proposed amendm~nts to the Island Club

e
LY

SR

ARTICLES OF INCORPORATIOMN

.

0 W12 AN 8L

ARTICLE XI - AMENDMENTS TO.ARTICLES OF INCORPORATION, SECTION 1:

1. The Articles of Incorporation may be amended by the
members at a duly constituted meeting for such purpose, provided,
however, that no amendment shall take effect unless approved
by a majority of the members of the Board of Directors and by
members representing at least seventy-five-{F5%} fifty-one (51%)
percent of the outstanding 99-year undivided leasehold interest
in and to the recreation center which is managed by the corpor-
ation. Notice of the subject matter of any proposed amendment
shall be included in the notice of an% meeting at which a
proposed amendment is considered. '

BY-LAWS
ARTICLE V - MEMBERS' MEETINGS, SECTION 1l:

Section 1. The annual meeting of the members shall be held
at~3-Ps-Mr-Bastern-Gtandard-Fime-on-the-third-Hedneaday-in-pprii
of-ench—yenr on the fourth Wednesday in February, at a time
set as convenient by the Board at or near the principal office
of the corporation, or at such other place as may be set forth
in the notice of said meeting, in Fort Lauderdale, Florida. At
such meeting the members shall elect directors to serve until
the next annual meeting of the members, or until their successors
should be duly elected and qualified, and for such other business
as may be authorized to be transacted by the members. .

i
ARTICLE IV - MEMBERS' MEETINGS, SECTION 3: -
@ o]
Section 3. Notice of the time and place of all annual 8%
and special meetings shall be mailed by the President or Vice
President or Secretary to each member not less than ten-416} =
thirty (30) days prior to the date of said meeting, to the 23‘
T /
e :

Cypreu Vu."'w.y 21777 Sa, aderal '"9‘"“'“

lond (100l Reereatin g |
g walion (enter, (e, Z/ O '
7_) Pompana Bage, Fla 23082 b L - ‘ CF/
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address of said member as it appears upon the books of the
corporation, a certificate of the-efficer mailing said notice,
and/or other valid proof of delivery shall be prima facie proof
that said notice was given. s

' ARPICLE VIII - AMENDMENTS, SECTION 1:

Section 1. The Articles of Incorporation of the non-profit
corporation may be amended by the members at a duly constituted
meeting for such purpose, provided, however, that no amendment
shall take effect unless approved by members representing at -

least 75% 51% of the leases outstanding at any time,

ARTICLE VIII, - AMENDMENTS, SECTION 2:

Section 2. These By-Laws may be amended by the corporation
at a duly constituted meeting for such purpose provided, however,

no amendment shall take effect unless approved by members

representing at least #5% 51% of the leases outstanding at any

time.

I HEREBY CERTIFY that I am the duly authorized voting represen-

tative for Apartment # _ of TSLAND CLUB .

e -4

RECORDED 1N THE OFFICIAL RECCRDS w

. 1Y, FLOAIDA
STATE OF FLORIDA . oF u};o.wglf) ;2% I} 'FH I
COUNTY OF BROWARD COUNTY ADMINISIRALR 4
BEFORE ME personally appeared Dorothy B. Bernstein and Alvin D,
Reiwitch known to me to be the persons who executed the fore-

going certificate, who, after being duly sworn, say that they =
are the President and Vice President respectively of Island Club i

Recreation Center, Inc, a corporation not for.profit under the
laws of the State of Florida, and that the amendments contained
above are'the.ones -presented and passed atthe affiual meeting
held in February, 1978. SRR TR TN

_ g e 4 S
SWORN TO AND SUBSCRIBED before me th;@ﬁiﬁbﬁ%@‘"uﬁ
b O » .'.

4
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78-335058 CERTIFICATE OF AMENDMENT

Pursuant to the provisions of Article XI of the Articles of
Incorporation of Island Club Recreation Center, Inc., and Article
VIII of the By Laws of Island Club Recreation Center, Inc., a
revision of the Articles of Incorporation and the By Laws of the
said corporation was pproved and ratified by the membership
on the é&bzgg_day of . 197%.

This Certificate and the attached copy of the Proposed Amendments
are being filed in the Public Records of Broward County, Florida,
in conformity with Florida Statute 718 thereby amending the
original Declarations of Condominium of Island Club One as recorded
on August 2, 1971, in official Records Book 4568 at Page 635;
Island Club Two as recorded on October 5, 1972, in Official Records
Book 5015 at Page l; Island Club Three as recorded on January 16,
1973, in Official Records Book 5128 at Page 13 and Island Club
Four as recorded on April 9, 1974, in Official Records Book 5707
at Page 541 all in the Public Records of Broward County, Florida.
Upon proper recordation and filing in the Public Records of
Broward County, Florida, the attached Amendments will become
effective as the Amendments of the Articles of Incorporation and
By Laws of Island Club Recreation Center, Inc.

IN WITNESS WHEREOF, the parties hereto have caused this
Certificate of Amendment to be executed by their duly authorized

ofEizers and the.seal of the corporation affixed hereto this

) EE 1 T

day of /i , 1978.

3¢

LAW OFFICES

GRAHAM."ODGE.L.(SOS & Hume
om0k £58i0may K enoe ar ISLAND CLUB RECREATION CENTER, INC.

5100 NORTH FEDERAL WiGHWAr

T'ORT Lat DENRDALD, PLOKIDA ton

ATTEST:

\L\QM”Z{ %W

Secretary

STATE OF FLORIDA
COUNTY OF BROWARD

I HEREBY CERTIFY that on this day, before me an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appearedun.:%z_ég&‘a;_:_and Wog W Foolen o
to me known and known to be the persons described in and who executed
the foregoing instrument as President and Secretary, respectively, of

ISLAND CLUB RECREATION CENTER, INC., and severally acknowledge before
me that they cxecuted the same as such officers in the name and on

behalf of said Association.

WITNESS my hand and official seal in the State and Countywlast
aforesaid this g day of D o(o Rh_': —

My Commission Expires:

MOTARY PUBLIC SIATH OF FLORIUA AT (ARG
Y COMMISSION EXPIRES mAR. 17 1933
SONDED THEY GENERAL INS,, LINDERWRITESS

ment - Book.Page 7938.273 Page 1 of 3




EXHIBIT "a"

ISLAND CLUB RECREATION CENTER, INC.
78-307690 PROPOSED AMENDMENTS

Th? following arec proposgd amendments to the Island Club
Fecreation Center, Inc., Articles of Incorporation and By-Laws.
If_ygu approve of the amendment as proposec, please indicate by
writing the word "Yes" in the blank provided to the left of cach
amendment. If you are opposed to the amendment, please indicate
by writing "No" in the blank provided. CODING: Words in atruelk
through tvpe are deletions from existing provisions; words in
underscored type are additions.

ARTICLES OF INCORPORATIO'I

ARTICLE XI - AMENDMENTS TO ARTICLES OF INCORPORATION, SECTION 1:

1. The Articles of Incorporation may be amended by the
members at a duly constituted meeting for such purpose, provided,
however, that no amendment shall take effect unless approved
by a majority of the members of the Board of Directors and by
members representing at least seventy-five-{35%) fifty-one (518%)
percent of the outstanding 9%99-year undivided leasehold interest
in and to the recreation center which is managed by the corpor-
ation. Notice of the subject matter of any proposed amendment
shall be included in the notice of any meeting at which a
proposed amendment is considered.

BY-LAWS
ARTICLE V - MEMBERS' MEETINGS, SECTION 1:

Section 1. The annual meeting of the members shall be held
at~2~BrM--Eastern-Etandard-Fime—on-the-third-Wednesday-in-april
ef-ench-year on the fourth Wednesday in February, at a time
set as convenient by the Board at or near the principal office
of the corporation, or at such other place as may be set forth
in the notice of said meeting, in Fort Lauderdale, Florida. At
such meeting the members shall elect directors to serve until
the next annual meeting of the members, or until their successors
should be duly elected and qualified, and for such other business
as may be authorized to be transacted by the members. =S

e

PLE™ 8864 B

ARTICLE IV - MEMBERS' MEETINGS, SECTION 3:

Section 3. Notice of the time and place of all annual
and special meetings shall be mailed by the President or Vice
President or Secretary to each member not less than ten-£30)
thirty (30} days prior to the date of said meeting, to the

——

/

Yeland (1pf, Rersention ('enten, One Z // .

c
Ypress Watlr\vly at 277 So. Federar High,
way,

l/_) Pompano Buach, Fip, 33082

—~ i) 3
_Q\mgm 688L.
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address of said member as it appears upon thc books of the
corporation, a certificate of the~efficer mailing said notice,
and/or other valid proof of delivery shall he prima facie proof
that said notiIce was given.

" ARTICLE VIII - AMENDMENTS, SECTION 1:

Section 1. 'The Articles of Incorporation of the non-profit
corporation may be amended by the members at a duly constituted
meeting for such purpose, provided, however, that no amendment
shall take effect unless approved by members representing at
least F5% 51% of the leases outstanding at any time.

ARTICLE VIII, - AMENDMENTS, SECTION 2:

Section 2. These By~Laws may be amended by the corperation
at a duly constituted meeting for such purpose provided, however,
no amendment shall take effect unless approved by members
representing at least 5% 51% of the leases outstanding at any

time.

I HEREBY CERTIFY that I am the duly authorized voting represen-
tative for Apartment % of ISLAND CLUB .

CIAL RECORDS BOOR RECORDED IN THC OFFICIAL RLCURDS BOME
RECORDED IN THE OFFI OF BROWARD GOUNTY, FLORIDA °

. A
STATE OF FLORIDA oF o0 AUTH R R EAUTH
COUNTY OF BROWARD COUNTY ADMINISTRATOR . COUNTY ADMINISTRAYRR,

[T\

=
o
o
=

H

N
(]

PEFORS ME personally appeared Dorothy B. Bernstein and Alvin D.
Reiwitch known to me to be the persons who executed the fore-
going certificate, who, after being duly sworn, say that they
are the President and Vice President respectively of Island Club
Recreation Center, Inc, a corporation not for profit under the
laws of the Siate of Florida, and that the amendments contained
above 'are .the.ones presented and passed at the anfiual meeting
held in February, 1978, Loy JCWJ L

Y 30y

)

SWORN TO AND SUBSCRIBED before me thisg
Pompano Beach, Florida
SOTAXY PALIC STATE

OF mORIBA AY

Wm

TG 688L i
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CERTIFICATE OF AMENDMENT
OF BY-LAWS OF
ISLAND CLUB RECREATION CENTER, INC.

WE HEREBY CERTIFY THAT the attached amendments to tha By-
Laws of Isiand Club Recreation Canter, Inc., as described in
Official Records Book 5707 at Page 605 of the Official Records of
Broward County, Florida were Auly adopted were duly adopted in the

IN WITNESs WHEREOF, we have affixed our hands this & 74 day
of %, 1988, at City of p anc B h, Broward County,

By:
, Efresiden'c
Attest: /‘I:! l‘f -J,L,/wu/,tw
/ Secretary
STATE OF FLORIDA )
) 8s

COUNTY oF BROWARD

n is ,@_#day of . 1988, Personally appeared

and , and acknowledge

that the executed the foregoing ce ificate of Amendment for the
Purposge therein expressed.

WITNESSETH my hand and sgeal this day and Year last above
written,

Notary Public
My Commission Expires: )

NOTARY pypy ye STATE OF Fiom,

Y CoMAISSION gxe, "y, s.xz:

BONDED Thay cpmemg; IS, v
<

y
s,
. ey

2, gt
BT

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P.A., POST OFFICE 30X 9037+ FORT LAUDERDALE, FL 333/0.9057 ‘,{/
’;’ TELEPHONE (303) 947.78350
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AMENDED AND RESTATED
BY~LAWS
. or i
mmmmw
ARTICLE I
NAME AND LOCATION
Section 1. The name of thig ¢orporation shall be ISLAND
CLUB RECREATION CENTER, INC,.

Section 2. The principal blace of buginess shall be

located at 777 8outh Federal Highway Pompano Beach, Florida.

ARTICLE IX

PURPOSE

Section 1., This ecorporatiocn has been organized asx a
uon-prorit corporation, pursuant to the provisions of Chapter s17
Florida Statutes, for the purpose of operating ana managing a
Recreation cCenter for the use and benefit of jitg members in the
City or Ponmpano Beach, Florida.

The corporation shall ailso operate and manage any bus
transportation for its members as may be considered desirable by
the Board of Directors.

The corporation shall also be responsible for maintaining
any real property or improvements located thereon which may be
owned by it subject to any easements or the obligation of holders
of said easements to maintain any utilities located therein.

Section 2. ISLAND CILUB RECREATION CENTER, INC,, a
non-profit corporation, was duly incorporated in the Office of
the Secretary of State of the state of Florida on the 1ith day of
February, 1971.

%&r—h&m-mm-by-themr%ﬁ-bhe—fee-phph-*bi—t}e-’hg-‘bhe

=
ARTICIE IIT —
wn

~

MEMBERS wn

P~

Section 1. kk]:—-oﬁ—eha—mrs-~er--i&elde&—cﬁ~-uné£viéed =
o

[ S ]
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LAW OFFICES
BECKER, POLIAXOFF & STRE!IT FELD, P.A., POS'i OFFICE BOX 9057 & FORT LAUDERDALE, FL 31310-9887

TELEPHONE (308) 1767550
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In-addition-~ “chereto;--the- officers —direckonrs
and —employees oL ~ESLAND —-GEUR -OF - PMJO-BEAeHr—I-NGr-Qha-}l--be-nen-—
vot ineg - members —of - the--corporation- “upon-certification--by-ESEAND
(=325 -2 ©F—-POMPANO-~BRACH r —~ I NG+ “thet-—-tye - indéviduais-mﬂ--ﬁr-&aﬂ
sertitioste-are- entitied to —menbeprsirip--Neo— GeseSOnente- shvall- b
}evieé--aq&iﬂsﬁ--ahy—-oﬁ-—Ehe--eff-ieers-;—'dﬂ:receors-—or—-empamyees---of
FSEAND -6RFYB-OF ~POMPANO ~-BBACH r=iNer

Section 2. Each member ho}di-ng-a--i-eeeeho-m--&ntemb-in
and —~to-the-Reareation-senter shall be entitled to one vote in the
affairs of the corporation c = epbe

Section 3. No other person or legal entity may be a
member of the corporation or vote in its affairs.

ARTICLE IV

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P A , POST OFFICE BOX 9057 @ FORT LAUDERDALE, FL 33310.5087
TELEPHONE (308) T16-7550
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’ GS
Section 1. The annual meeting of the members shall be
helgd en-the-feurth-ﬂedﬂeselay—i-n— W e and
ch 15 o c e at a time Qf day set as convenient by the

Board at or near the principal office of the Corporation, or at
such other place a3 may be get forth in the notice of gaig
meeting, in Fert-Lauderdale Florida.
At such meeting the members shalil elect Directors to merve untij]
the next annual meeting of the members, or until their Ssuccessors
should be duly elected and qualified, and for such other buginess
as may be authorized to he transacteq by the members.

Ehe-firat-anmual “meeting -0 & ~fire “mMembers-sha i
be-heid-on-sha- third— Wednesday—-in- APt -of 3973 piew ~Melding -of
the -firas “annunl -meed-ing--of “the- menmberg--mai- -be-&cge-l'e'ra*hed--pri-er
theretre 4§ demiread- by —I8IAND- QR)B--GF—'POIH’M}G BEACH-~ “ENG-rp =i~ iam
sole-—diseretion:

Section 2. A special meeting of the members to be held
at the same Place as tha annual meeting, or such other place in

President, o Vice-President, to call such a meeting whenaever 80
requested by members holding thirty-three (33%) percent or more
of the voting rights in the corporation,

Section 3. Notice of the time anqg Place of all annual
and special meetings shall be maileq by the President or Vice-~
President or Secretary to each member not less than thirty (30)
days prior to thea date of gaig meeting, to the address of saig
menber as it appears upon the books of the corporation. A
certificate of mailing gaiqg notice andsor other wvalid pProof of
delivery shall be Prima-facia Proof that said notice was given,

Section 4. The President or, in hisg absence, the Vice-

President, shali pPreside at all annual or special meetings of the
members.

TELEPHONE (35) 776-7550

bl an Document - Book.Page 15254.636 Page 4 of 18
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Section 5, A quorum for members' meetings shall consist
of persons entitled to cast fifty one (51%) percent of the votes
of the entire membership. In the event that a quorum is not
pPresent, the members present at any meeting, though lessz than a
quorum, may adjourn the meeting to a future Jdate.

The execution by any member of a copy of the Minutes
shall constitute the presence of such member for the purpose of
determining a guorum, and for the further purpose of validating
all of the actions taken at said meeting.

Section 6, Votes may be cast in person or by proxy.

Section 7. Annual or special meetings of the members may
be held at any time or Place without notice, with the written
consent of all of the members.

Section 8, {-n—-t‘.-he—mnt-ﬂat—w—ef—ﬂe-in&iﬂvﬂw&}
un&i-vi—d»eé-ae-yeaf-ie-ases—ie—w-by--mo-re*-bhan--ene—-pemonr—e-rﬂay
a—-eorpo—z-at-i—ea-—-o—r——-other—-ent—i—ty-y--bhe--}-essee--s-h&}-}—e*eou-ee—-ané
dettver- %-the—-ﬂeefeﬂry-of-ehe~eefpﬁatioﬂ-t—'€erhﬁieate—é&}y
signed——by-&l—l--of—-t-h-e-I:e&eees--or--by—t-he—effieefs—of—the-eorper ation
o:--bEu&beesr—as-the—ease-may-ber—éeai-gnae&ng-bhe-persen-whe-ahnl—:‘!:
be-—ﬂﬂ-b-h-ori:-zed--t-o--e-asi:--‘bh-e—-Erae-t-iml——vﬂte——a—bl-oeated—-bo-—said
kease——z——-—Sa-e-h--—eere-if-i-e-ete——shﬁ-i—-be—n—l—i—d--unt-i-i—-rmkeé--by--—a
sabse-qu»em:--eeftaif-ieat-e-.-—-vnlreea--sai-é-eert-if-ieate— “So--filted -with
the—ﬂeefmms-tm—mpormm-&o-thrm-&bwwhm
satd-vote-is—+bo--be—-eant r-the—vo&:e—-of—-—&ueh—waers--sh&i—i— -not--pbe

eenaiée—r-ed--—fof-—»-e-he-—putpoae—-ﬁfwdeberm—in—i-ng—-a~quo—zum—-or-ﬁor——any
other-purpeser mmwm&uw_mmaﬂ
MWM—MMMMM

n cast h'd r the un a b d
ficate n recorded n
i

£ e

uch cer ic 8 '3 t
by & subsgequent certificate, or until a change in the ownership
of the unjt concerpned,

In the event that the approval or disapproval of any
fessee upjit owner is required upon any subject, whether or not
the same ig the subject of any meeting, said approval cor

Bection 9. The order of business at all meetings of the
members of the corporation where applicable shall be as follows:

4

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P.A. POST OFFICE BOX 5057  FORT LAUDERDALE, PL 333109087
TELEPHONE (305) $47.7550
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Acr Bheb&on-eﬁ-eha&m&a-ef-the-mee&i-ngr
A.B. eal-l-i-ag--oﬁ--ehe--roi-l--and—-eerei-frj:ng-—-ot——prexieh
B.€@. Proof orf notice of meeting or waiver of notica.
£.B. Reading and disposal orf any unapproved minutes,
R.B. Reports of officers,
E.F. Reports of committees.
F.6. El-ee&&on-oﬁ—i-nspeetors-eﬁ-e}eeel:em Certification
egtors.,

G.H. Bieotion-of-birectorss oL,
H.¥. Unfinished business.
L-#. New Business.
J.K. Adjournment,

Section 10. The affairs of the corporation Proceedings

not otherwime in conflict with the Articles of Incorporation ang
By—laws of the corporation, or with the Statutes of the State of

Florida,
ARTICLE ¥ ¥
DIRECTORS
Section 1. The business ang affairs of the corporation
shall be hanaged by a Board of Directors who shall be _in
[o) ex: eMM—-W%—M---G&iﬂ—-B&&H-ﬁ

o
Bi-ree‘bors-sha—l-l—ﬂon&i—eﬂ--of~net——1:esa-~1=han~three—-(—3-)—-pemm-m
mereuthan-n-iﬂe-—-(-9-)-1--—-‘I'he-—exaet--numher-ef—ai-reetara--!:s--ee-%e-sat
a-t-the—-mﬁ-%—prhr-te-the—e—]:eet—iﬂn--oﬁ--sa-:!:d--—ai:reete-rar
P t e al meeti er the a 8

19 9dn52c)yg

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P.A,, POST OFFICE BOX 9037 @ FORT LAUDER DALE, FL 333109057

TELEPHONE (305) 776-7550
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:Et—-s*mi—i—-net--b&-neeessary~-for—-a~—menﬂaerwo-ﬁ-—the
Beard»—-o-f——Bi—reetor&—to—-be--a——hsm--oﬁ-an--iﬂdiﬂduﬁ--un&iﬁided
l-ea—sehel-é—-i-nee:-ese—-unEﬁ--suoh--tim—-ee-{ﬁim-—ewn—%—PBMFMe
BBAeHr-iuewrvheu-wm}w-and--eold—ﬂéneby—ﬁvg.-ws-%-)--per
eenb-ef--bhe—‘ﬁpmm-m-tha—mwe- “apartment- -isudidings —wh ol
5.-!-.---eanbugiatau--mmﬂing-—ﬂpon--“bhe—-ml—]:-—-]i&hﬁ&&-—e-m
develomenbr---i‘riw-‘ﬂo-w—dater~i8ﬁﬂkﬂw&%+@m—3m%
mer-shaii—-heve--ehe--ri-ght-—eo-ﬁeot—-ﬁwmnbem—ef--bhe—-ﬂoa-rd--of
Bi-ree&ors-and-te—ﬁ-l 'WW&W&QM??&V&Q&T
howevar ;—-—-upon-—the—-elec&hn-vﬁ--a-w-ef--nm”&—fm e
members -of-any- -i-nd-i-v-iduﬁ-'oondomm - .
apartment - butidings —-soid-eondeominium -assaeiae-ien--or-—eoepem-bve
apamerrb~huiiding-shn-}.-l-han—-bha-ﬂg!m--ho-e*eee--one—m~£-m
bhe&r-m—of-—aireeters—-te--the-- Beard- -oﬁ—-ﬁirechorg-—ef-—‘thi-s
eerpera»t-ien--end-nfurthaz-'prw&ded-ﬁmwever-;—-that— ~ESEAND - -OIHH—Op
Peal%ﬂB-BaA&H;-iNer-shaii—mth&ﬂmmm-'Ehe-—Bea-rd--ef
Bi—ree&orsnﬂfm-ii--sueh--h-iﬂa--as--i‘b--b&s-ﬂi&r—&eve -ond--seld
ni—m&y—f&ve—-ﬁﬁ%—)——per——een&--of——the— —-&partments»--hr-the—-varieas
apartment-bu-i-l-d—i-nga—-whieh--s&t«eentempiates— constructing —-on--she
overall -3 REAND ~ChUB—developrent,

the -right-ho-eleot-ome “Gdirector ko-the ~Board-of-Birectons —of—this
corporation -entil-suekh-tine-an i -has —meld—one ~hundred -¢ire %> -pmeaye
eent--vﬁ-—Ehe--ap&rt-meqmg-ube-ing--deve}oped---br-&—-as—-pa-rt---of-—-the
everatt-rShAND -GEUD —developmentr

Section 2, Phra -originel -membse sy o6 -the—Beard—ef—Bi—reetars
shatl-be—thema— ~elected ~at--the —-fingt. ~Meeting——of — i ~originad
!:neorper&ters- o f—-ESEAND —e€LUB~ RECREAPTON- —CENFER ;- INET - who--shaii
hold-oéfica. pursuane—4o- the—pmi—&i-ons—-of—ﬁeet{-on- “-of -Aptiele
ae-set-forth-aboveas—— ﬁt—-sueh—-h—i-me—«a—e—-e—he- rrovistons -of -Sectian—3

es—n\rtiea:e--v--have--been-—-meh, I+he Directors shall be selected in
the above manner and_ shall pe installed at the annual meeting of
the members by -~the-members and shall serve thereafter until the

next annual meeting or until their successorsg are duly elected and
qualified or until they are removed in the manner elsewhere
provided. At -sach--arnnuai- -p:&i—or-—t\hereter—isms-eiﬂa-ap
PGHPP:NG—BBAEH-,——-INes--sh&i-l--be-entie}ed—to—ei-eot—-the--ﬁ-irec-eoeg-or
the-ﬂa:}m-ty--thereef-r—0r-~a-membez~-on—~sa—i-d~-5&&r&—-oﬁ-—8§-reete
until-all-of—the— Provisions— of- Avidinleo- 35— fectdion -3~ —ef-~these -By—
Bm-have-been-eempl:f:e&—withw

Section 3. In the event of a vacancy occurring in the
Board of Directors for any reason whatsoever, prior--to-~- the
eond-i:t-&o&s-see-—forth-wim-*rﬁic&e-%—ﬁeeﬁm—i—of—theae—ey—hawsr'&he
remaining -Directors -shatl—elaas —a -persom-of- al-age —to-sarye —an
&—Bimtet--fw-the-unexpired-pe:ﬁm—-of--b “term--of--the —former
Bi-ree‘b-orr--—}n--th-is--even‘b-,—{M—%%PSHMG-BEAGH7—ENer-sh-&H
h&ve-bhe—right-te-aemimte—m-id—pemen-‘ba--ﬁrl-i--saéd--v&eaneyr—-—fn
'ehe-event—--of-—a-vacaney--oemm-ng—-ﬁm-—tha-aeard~ﬁﬁ--D-i-reeeo:,-e---fer
a-nr-reasen—ﬂtaesoeveg_--a-fter-one—'ln-md-red-—(-l-a-%)--par-ﬂent—-of---the
a-p&rt-men‘&a-beiag-dwﬁmﬂ-br{mm%mmr~lﬁer
h&ve~been—-soi:d-,—-the-ma-iﬂiﬂg-Qi-reoeorg--oha-}}-eieet-one--of—-éhe
nenbers-of-—gh —eorporation-whe - de--ktha- der--of - a--teaseheatd
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Section 4, Pcﬁber—eentmi--of-%ﬂn-seurd—-oﬁ--ﬂﬂ:reotm-m
been-tuzned-wa:--eo--ﬂ:emur—a—ﬂmetw-mr-be-remaved--i-m
otﬁ!ee—with-ar-ﬂﬁmm-&m-na}eriey—ﬁ—%&mﬁ-m
reguhr-er—-apeei-&l--m-ngﬁ--eul-y--aa-l-l-ed-.--——a\t--ea-&d--neaeéngr-‘-—a
suecessos -nay-then-and—thexe-beﬁmd--ho-fﬁi—-eheﬂeemgam

been~-preopesed- ~the
member'r-shel-l--be-g-éven--mrﬁpporbun-i-by--to-be-heard-ae-ehe-meebingf
Ahy—ﬁiﬂetﬂ-ﬁeebed--by~iemb- -GH}B--GP-POHPANG--BEAQH-,--ING-.--M
not-pe-removed -w!:thm-i-ts-eemm

Section 5. The first meeting of a newly eieoted installeq
Board of Directors shall be held within ten (10) days of eleotion

Directors in order legally to constitute guch meeting, providing
a majority of the whole Board shall be present.

Section 6. Reqular meetings of the Board of Directors
may be held at such time and place as shall be determined from
time to time by a majority of the Directors. Notice of regular
meetings of the Board of Directors shall be given to each Director

personally or by mail, telephone or telegraph, t rrent
e

addre iven

corporation, at least five (5) days prior to the date named for
such meeting. The corporation ghai] not be ljiable to_ any Director
for fajlure to provide notice unlegss that Director has provided
the Secretary of the corporation with his or her current addregs
and the s t s sal dress,

The Directors may establish a schedule of
regular meetings to beheld in the office of the corporation, and
ne notice shall be required to be sent to said Directors of saiad
regular meetings, once said schedule has been adopted.

Section 7. Special meetings of the Board of Directors

Director, given bersonally or by mail, telephone or telegraph,
which notice shall state the time, place (as hereinabove providedq)

Section g, Before or at any meeting of the Board of
Directors, any Director may, in writing, waive notice of such
meeting, and such waiver shall be deemed equivalent to the giving
of such notice. Attendance by a Director at any meeting of the
Board shall be a waiver of notice by him of the time and place
thereof. If all the Directors are bresent at any meeting of the
Board, no notice shall be required, and any business may be
transacted at such neeting.

Section 9. At all meetings of the Board of Directors, a
majority of the Directors M&m&mﬂ%m
L—i@ﬂims_um._umﬂ shall constitute a quorum for the
transaction of business, and the acts of the majorlty of the
Directors Prasent at a meeting at which a quorum is present shall
be the actg of the Board of Directors. If, at any meeting of the
Board of Directorl, there be 1less than a quorum Present, the
majority of those Present may adjourn the meeting from time to
time. At any such adjournad meeting, any business which might

have been transacted at the meeting as originally called may be
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transacteq without further notice. The President of the
Corporation shall act ag Chairman of the Board of Directors and
he shall pe entitled to vote ag a membar of the Board of Directors
on all questiong arising before the Boara or Directors,

Saection 10, The Boarq Of Dirxectors shall have all of the
Powers veagted in %

Articles of Incorporation of the Corporation, subject only +to
such approval of the members ag may be required under thesge By~

Such powers shall include but shalj not pe
limited to the following:

A, Managemant and operation of ISLAND CLUB

RECREATION CENTER.
. TO make and collect ansessmentsg from

B
members for the Purpose of operating ang maintaining the centar.
. The maintenance, repair ang replacement

o]

of the corporation Property.
D.

any casualty, and the further improvement of the Property.

F.
RECREATION CENTER, INC. shall have the bower to initially adopt
rules and regulations for the operation of the recreation center,

reaneieiq interestg and -tha- -of-—bhe—reereation
teases ang the Corporation againat any casualty or any liability

te thirg Persons.

exercised by the Board or Directors op the hembership.
To enforce, by legal means, the brovigionsg

J.
of the Articles of Incorporation, the By~Taysg of the corporation,
and the regulations for the use of the Droperty owned or operatead

by the corporation.

119 9445251y

cept a conveyance of the streatg or
=)

the overall ISIAND cLUB development and to maintain the same on

M, To operate 4 bus o other types or
pPrivate transportation for the usge of the membersg only.

ARTICLE wg XI

QFFICERS

B8ection 1. The Principai officers of the “orporation
shall ba a President, p Vice-President, a8 Secretary and a
‘rreasurer, all of whom shall be elected by ang from the Board of
Diractors. The Directors may appoint an Assistant Treasurey and
an Assigtant Secretary and such other officers ag in their
Judgmant may beg nhecessary. The office of the Secretary and
Treasurer may be filled by the smame person,
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Section 2., The officers of the corporation shall be
elected annually by the Board of Directors at the annual meeting
of each new Board and shall hold office until the next annuai
meeting of the Board of Directors or until their successors shculd
be duly elected and qualified, except as hereinafter provided,

S8ection 3. Upon an affirmative vote of a majority of tha
members of the Board of Directors, any officer may be removed,
either with or without cause, and his successor elected at any
regular meeting of the Board of Director, or at any special

meeting of the Board of Directors called for such purpose.

Section 4. The President shall be the chiaf Executive
Officer of the Corporation. He sghall preside at all meatings or
the corporation and of the Boarda of Directors. He shall have all
of the general powers and duties which are usually vested in the
office of a president or a corporation, including but not limitea
to, the powar of appointing committees from among the members
from time to time as he may, in his discretion, decide is

appropriate to asgist in the conduct of the affairs of the
corporation,
Section 5. The vVice-President shall take the Place ouf

the President and perform his duties whenever the President shail
be absent or unable to act. If neither the President nor the
Vice~President is able to act, the Board of Directors shall
appoint some other member of the Board to do =m0 on an interim
basis. The Vice—President shall also perform such other duties asg
shall, from time to time, be imposed upon him by the Board of

Directors.

Section 6. The Secretary shali issue notice of

all

Directors’ and menmbers’ meetings and shal) attend and keep the
Minutes of the same; shall have charge of alil corporate bocks,
records and papers; shall be custodian of the corporate seal;
shall attest with his signature and impress with the corporate
seal all contracts or other documents required to be signed on
behalf of the corporation and shall perform all such other duties

a4s are incident to hig offica. The duties of +the Assistant
Secretary shall be the same as those of the Secretary in the
absence of the Secretary.

Section 7. The Treasurer shall have the responsibil ity

for corporation funds and securities and shall be responsible for

keeping full ang accurate accounts of a1l receipts

and

disbursements in books belonging tc the corporation. He shall be
responsible for +the deposit of all monies and other valuable

Section g, Any vacancy in the office of the President,
vice-President, Treasurer, Asmsistant Treasurer, Secretary or
Assistant Becretary, or any other officer or employee for any
reason whatsoever may be filled by the Board or Directors at any
regular or epecial meeting, which may elect a successor to the
vacant office, who shall hold office for the balance of <the
unexpired term.

ARTICLE V¥ XII
EINANCE
Section 1. The funds of the corporation shall be deposited

in a bank account in Broward County, Florida, anq shall be
withdrawn only upon the check Or order of such officers, employees
or agents as are designated by Resolution of the Board of Directors

from time to time.
9
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Section 2. For accounting Purposes, the corporation
shall operate on the calendar year beginning the firat day of
January and ending the 31s¢ day of December of each year,

Saction 3. An audit of the accounts of thae Corporation
shall be made annually by an accountant _Qf
r and a copy of the report shall be furnished to each
nember not later than Mareh-3 April 1 of the Year following the
Year for which the report is made,

Section 4. The—-Boa-rdwef--Bi-raethe--of--ehe—-corper&t-hn
shall maintain an

assessment roster and a set of accounting books in which there
shall be an account for each member, Each account shall designate
the name ana address of the menber or members, the amount of each
assessment against thae members, the dates and amounts in which

Section 5, The Board of Directors shall adopt a budget
each year for the following calendar year which shall contain
estimates of the cost of operating and maintaining the corporation,
including the following items:

A, General expenses to be incurrea in
connection with the operation of the dgeneral common elements of

Section 6. The Board of Directors shall require that a
fidelity bond be obtained upon all officers and emplovees of ‘the
corporation handling or responsible for Corporate funds. The
amount of such bond shall be determined by the Board of Directers,
and the premiums on the bond shall be paid by the corporation as
an item of dgeneral expense.

Section 7. All assessments paid by members of the
Corporation for the maintenance andg Operation of the center or of
any property owned or operated by the Corporation will pe utilizeq
by the corporation for the Purposes of gaigd assessments. Any
excess moneys receivea from any asiseasmentsg paid by the memkers
shall be held by the corporation for the use and benefit of the
members. Any surpius held by the Corporation after the paymwent

10
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ARTICLE WEEE XIV

AMENDMENTS

Section 1. The Articles of Incorporation of the non-
profit corporation may be amended by the membeaers at a duly
constituted meeting for such purpose, provided, however, that no
amendment shall take aeffect unlesas approved by members representing
at least 51% of the l-eaaes--emtaad-i-ng embers at any time.

Section 2, These By-Laws may be amended by the Corperation
at a duly constituted meeting for such Purpose prowvided, however,
no  amendment shall take effect unless approved by memkaers
representing at least 51% of the l-ems-eutstaﬂel-ihg nembersg at
any time.

Section 3. No amendment to the Articles of Incorporation,
or the By-Lawsi, shall be valid without the written consent of 100%
of the members &a-te-—&ny-—eﬁ—the—-ﬁel-l—owi—ngf Ar-No-&ntenément--na-y-—be

Section 4. Before any amendment shall be effective, it
shall also be approved by a majority of the members of the Bcard
of Directors.

S8ection 5. Notice of the subject matter of any propcsed
amendment shall be included in the notice of any meeting at which
a8 proposed amendment is considereqd.

Seetton-6+ No"&mendmene--to--the-:\ﬂiciﬁs-ef—fmrperati?m

part—of-the-owerall ~ESEAND -GHOD —developrent:

ARTICLE XV

619 _9d4uszsiyg
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i 8 o n ther bo
s lar functions.

G. e cost of such s l be paid
onpt 8 e =1 8 1 s ens
bo als supplied or o i

r_claimed to have been supplied

to the demised premjises. Nothing n _this paragraph ghali prohibit

the corporatjon from challenging invoices and/or availing itself
7 atu .

of the Mechanic’s Lien Law, Chaptey 713, Florida statutes

H. General liabiljity insurance with Jlimitg of net less

thap $2,000,000 in the event of bodily injurv or death to one

Rerson, and not less than $2,000,000 in the event of bodily

inijury or death to any number of perscong in any one accident, and
s t t

000 0 exrt 1 when

<

or 0 5 h \ .8 11 be elivreg

ARTICLE VFEE XVI
ASSESSMENTS

Each member of ISLAND CLUB RECREATION CENTER, INC., exeept
t-he-affieers-;--ﬁmmmhmg-af-immw—msm
BEAeﬂr—{Ne-y--a-re--rbhe—he-lder-a—--a-mp-—ewnera-e-f--i-ndi.-vfdua-l--u»néi-viéed
%—year-iea-sehoid—-i:n&eres&a-ena-bi—iﬂg---&hen-te may utilize said
recreation center so long as they pay t-he—renta—l-s—feqtri—red—-—by
3&!&-}eeses-and~ﬁo-+ong-as-they-pay theair share of the assessments
levied by this corporation for the purpose of operating,
maintaining, repairing, replacing said center, and for any other
expenses Incurred by the corporation for insurance, taxes,
special assessments, or any other costs legitimately incurred by

14
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ene-»-(—1-)1--&&&~-tha--denen!:MQr-of—-wbﬁeh~shaii—-be——ehe—-!mmbep~of
euhat&n&i—ng-ﬂnd-ﬁ:védedm-iﬂdiv-!:d-ua—l——%—year—--l-eaaea-from--tine---fba
timer— saig assessments shall pe bayable by the members in the

1. On or before December ist of each and every calendar
Year, the Board of Directorsa of the corporation shall submit to
the condominium association, cooperative~ NS - TEfited

apartment —managemsnt -wnis operating each and even: building which
is a part of the overall ISLAND crus development, a budget for
the forthcoming calendar Year, in accordance with the provisions

each of said legal entities for distribution to each member
holding an--und—iv-ided--—-i-easeho-rd 4__possegsory interest
(@)

2, Each condominium association, eoeperavbive--a-pam'ehe
corporation; -0 -anitv-ﬂaimgémg-—any—-renbagk-&partuene

3. Each member shall pay, on a monthl- basis, at »he same
time as a11 other assessments are payable to their own condominium
association, cooperative — - T OY-—managenent
aatt-maag-ing—-any——rent-al—-unit, the amount of their assesgment.
Said condominium association, cooperative-aparement..
or “arrke, in turn, shall transmit on a monthly basis, on
Or before the 10th day of each and every calendayr menth, the

CENTER, INC. designating the nembers who should receive credit
for the payment of said assessments. The Condominium Association,
eeeper&t-iﬂve-npaﬂmeat- CreE-Ranagement - i shall not
be responsible for paying any assessments which have not keen
received from individual members,

4. In the event that any member should fail to ray his or =2
her assessments to his or her condominium association, Sooperative —_
a—pa-r&ment-eerperatéanr--er- —HREE - O F - eanba ~aparirent o
#nit; so that the same can be transmitted to ISLAND erun RECREATION it
CENTER, INC. by the 10th of each and every calendar month, saiq =
member shall be considered in default in thae Payment of gaig -0
assessments. «

5. In the event of a default in making saiq Payment by any 3
member and the transmittal of the same to ISLAND cLUB RECREAT ION —

CENTER, IKNC. by the 10th of each calendar month, ISLAND CLUB
RECREATION CENTER, INC. shall have g lien against said maember’sg

Florida, thereby constituting notice to saia member and teo any
other third barty except as hereinafter provided, of the existence
of said 1lien. Said lien shall at all times be inferior and

or mortgage against any rental apartment building. Said 1lien
shall also pe inferior "and subordinate to any lien helqd by the
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Lessors of the undivided individual 99-year leases issued for the
use and occupancy of ISILAND CLUB RECREATION CENTER, INC.

6. The lien of ISLAND CLUB RECREATION CENTER, INC. may be
enforced against the member and againet his or her condominiunm
apartment, eoopemkve--a-pa-rtmt—,--oe--—iassee‘s-—,-&n&&m&-ia--w
- Fenbark--aparement--wnit by foreclosing the same in the Circuit
Court in & for Broward County, Florida, in the same manner as
mortgageas are foreclosed in the State of Florida. In the avent it
should become necessary for ISLAND CLUR RECREATION CENTER, INC.
to enforce any such lien, it shall be entitled to recover not cnly
the amount due for said assessment but, in addition thereto, the
amount equal to one year’s advance assessments due from said
member which shall be credited to said manber’s account, and any
and all costs which it may incur in connectiorn with said
foreclosure, including a reasonable attorneys’ fee.

ARTICLE ¥ XVII

ADDITIONAL RIGHTS OF INSTITUTIONAL MORTGAGEES
AND THE LESSOR UNDER THE INDIVIDUAIL
UNDIVIDED $9~YEAR LEASES

Section 1. Institutional first mortgage means a first
mortgage originally executed and delivered to a bank, savings and
loan association, insurance company, employee’s pension fund, or
real estate investment trust authorized to transact business in
the sState of Florida, creating a first mortgage 1lien on an
apartment unit and on any interest appurtenant to such apartment
unit. For the purpose of these By-Laws, the Developer shall be
considered an institutional mortgagee, and any mortgage held by
the Developer or its component corporations which is a lien
against any of the apartments in the condominium developed by the
Developex shall be considered as an institutional mortgage. In

encumbering an apartment, the purchaser at such sale, his
Successors or assigns, shall not be liable for the share of
assessments pertaining to such apartment chargeable to the former
owner (lessee) of such apartment, which became due and payable to
ISLAND CI.UB RECREATION CENTER, INC. prior to the foreclosure sale
of such apartment. Such unpaid share of assessments shall be
deemed to be common expenses collectible from all persons holding
individunt--undivided ——leases— ke oss s the
recreation center, inecluding the purchaser, his successors or
assigns, The foregoing provision shall also be applicable to the

Any institutional mortgagee acquiring the
title to any apartaent by foreclosure or by deed in lieu of
foreclosure shall, while it is the owner of the same, be
responsible for paying its regqular share of any maintenance (but
not including any recreational rentals) to ISLAND CLUB RECREATION
CENTER, INC., from the date it acquires the title to said
apartment, either through a foreclosure sale or by a deed of
conveyance in lieu of foreclosure, provided, however,the share of
said maintenance payable by said mortgagee during the period when
it holAs title to said apartment, shall be limited to a fraction,
the numerator of which shaill be one (1), anAd the denominator of
which shall be the nmumber of apartments contained in the
condominium apartment building in which said apartment is located,
or a fraction, the numerator of which shall be one (1), and the
denominator of which shall be the total number of outstanding
pbossessor interests, whichever ig the lesser of the two.

Section 2, In the event that the lessor of the undivided

16
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non-exclusive 99-year leases entitling the owners of various
apartment units in the overall ISLAMD CLUB development being
developed by ISLAND CLUB OF POMPANO BEACH, INC. should, by reason
of the default of any owner, as provided in said leases, acquire
the title to any condominium parcel (apartment unit) by foreclosure
or by deed in lieu of foreclosure, it shall be accorded the same
rightas as those accorded to the holder of an ingtitutional first
mortgage, in that it shall not be responsible for paying any
accrued maintenance or rental due from said fo.mer owner prior to
the date of said acquisition of title by said lessor, anad it
shall not be responsible for the payment of any rental, and that
it shall be responaible for paying the same fractional share of
maintanance of the recreational center operated by ISLAND CLUB
RECREATION CENTER, INC., as an institutional nortgagee, as set
forth above.

ARTICLE ¥F XVIII

ENFORCEMENT OF ARTICLES OF INCORPORATION,
BY-LAWS AND RULES AND REGULATIONS

In the event that it should become necessary for the Bcard
of Directors of ISLAND CLUB RECREATION CENTER, INC. to enforce
any of the terms and conditions of the Articles of Incorporation,
By-laws or Rules and Regulations relating to use and occupancy of
ISLAND CLUB RECREATION CENTER, INC. or any of the property owned
or operated by it, it shall be entitled to enforce the same
against any member violating said Articles of Incorporation, By-—
Laws or Rules and Regulations, and, in addition to any damages
which it may seek to recover may, in appropriate cases, obtain
injunctive relief against =said membeyr, and in the event that it
should prevail in any such action, it shall be entitled to reccver
any and all costs incurred by it together with a reasonable
attorneys’ fee.

not for profit, under the laws
duly-called meeting of the membe
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Descript:

CFN # 105790622, OR BK 41465 Page 699, Page 1 of 8, Recorded 02/15/2006 at
08:56 AM, Broward County Commission, Deputy Clerk 1924

SETTLEMENT AGREEMENT

THIS AGREEMENT is made this Zl‘ﬁ day of November, 2005, by and between
ISLAND CLUB TWO, INC. (herein “TWO”) and ISLAND CLUB RECREATION
CENTER, INC. (herein the “CENTER”), ISLAND CLUB ONE, INC. (herein “ONE”),
ISLAND CLUB THREE, INC. (herein “THREE”) and ISLAND CLUB FOUR, INC. (herein
“FOUR™).

WHEREAS, the parties hereto make up the Community of Island Club in Pompano
Beach, Florida (herein “Island Club”) and operate under the various governing documents for
the Condominiums and the CENTER, recorded in the Public Records of Broward County,
Florida at Official Records Book 4568, Page 635 for ONE; Official Records Book 5015,
Page 1 for TWO; Official Records Book 5128, Page 13 for THREE; Official Records Book
5707, Page 541 for FOUR, and Official Records Book 15254, Page 636 for CENTER; and

WHEREAS, TWO had raised certain issues of dispute with CENTER and the other
Phases within Island Club over various matters involving expenditures within the
Community, which were ultimately set forth in a law suit filed by TWO against ONE,
THREE, FOUR and CENTER in the Broward County Circuit Court in Case No. 05-8002
(11) (herein the “Lawsuit”); and

WHEREAS, the parties hereto have reached a resolution to the issues of dispute in the
Lawsuit and wish to set forth the agreements herein.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and
for other good and valuable consideration, the receipt and adequacy of which are expressly
acknowledged, the parties hereto agree as follows:

1. The foregoing recitals are true and correct.

2. The issues between the parties hereto set forth in the Lawsuit are hereby fully
settled in the manner as further delineated herein. Upon the execution of this Agreement by
all of the parties hereto, TWO shall cause its attorneys to dismiss with prejudice those counts
of the Lawsuit which pertain to the matters described herein.

3. All of the Lawsuit issues are resolved as follows:

(a)  CENTER shall instruct its attorney to reexamine the By-Laws of CENTER

regarding the proper legal status of CENTER relative to Chapter 718 of Florida Statutes and
provide to CENTER recommendations of any revisions which would resolve any ambiguities

-1-
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or uncertainties which may exist relative to the individual unit owners in all of the
Condominiums as well as the four Phases. Count I of the Lawsuit shall be dismissed.

(b) CENTER shall cause to be prepared and submitted to the Voting members of
CENTER an amendment to the By-Laws of CENTER to resolve the asserted conflict
between the provisions of Articles X and XVI cited in the Lawsuit, relative to the
delinquencies of assessments due to the CENTER. Such amendment shall include the
requirement of CENTER to notify an individual owner of the possibility of a lien being filed
against the unit by the CENTER prior to such action being taken, in addition to any
notification given to the Phase. Count II of the Lawsuit shall be dismissed.

(c)  Count III and Count I'V of the Lawsuit will be dismissed.

(d) CENTER shall obtain an opinion from its attorney regarding the legal
relationships of the parties hereto, along with those of the individual unit owners, as they are
set forth in the governing documents of the CENTER. Such opinion shall provide
recommendations for revisions if such are deemed appropriate by counsel of CENTER.
Count V of the Lawsuit shall be dismissed.

(e) In light of the term set forth in (b) above, Count VI of the Lawsuit will be
dismissed.

(f)  TWO agrees to the proportional formula as set forth in the By-Laws of
CENTER and re-established by the CENTER in January 2005 relative to the Phase water
bills. For all portions of the CENTER budget, including water, ONE pays 28.23%; TWO
pays 31.41%; THREE pays 16.3%; and FOUR pays 24.06%. CENTER shall incorporate the
water bill into its operating budget commencing with operating year 2006 as a separate line
item thereon. CENTER will not pursue reallocation of the Phase water bills for periods prior
to 2005. Count VII of the Lawsuit shall be dismissed.

(g9 CENTER shall utilize its best efforts to make certain that the financial
obligations of the CENTER are clearly stated in the annual budget each year, including the
line item for water for the entire Community, as set forth in (f) above. TWO agrees that
special assessments by the CENTER may be necessary from time to time. Count VIII of the
Lawsuit shall be dismissed.

(h)  The parties are satisfied with the maintenance responsibilities of the various
parties in the Community. TWO agrees to dismiss Count IX of the Lawsuit.

@) TWO recognizes that the Official Records of CENTER are available to the

-
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inspection and, if requested, copying of all unit owners in Island Club, upon their written
request of CENTER. TWO agrees to dismiss Count X of the Lawsuit.

()  TWO accepts that the annual audit performed by the independent CPA engaged
by CENTER is sufficient and provides an adequate accounting of the funds of the CENTER.
TWO agrees to dismiss Count XI of the Lawsuit.

(k) CENTER, ONE, THREE and FOUR agree to reimburse TWO for electricity
charges used not only for the Island Club sign displayed on the outside of TWO but also for
the lift stations that service the entire Community. A formula for determining the estimated
amount of electricity for such purposes has been agreed upon by the parties and the
percentages for apportionment set forth in the CENTER governing documents shall be
utilized in determining the respective shares of the parties, which are ONE pays 28.23%;
TWO pays 31.41%; THREE pays 16.3%; and FOUR pays 24.06%. The base monthly charge
for estimated electricity for September 2005 is $70.00 for the lift stations and $36.00 for the
sign. TWO shall provide semi-annual invoices to CENTER for the electric reimbursement,
less its proportionate share of 31.41%. In the event of extended emergency use of the
generator to operate the lift stations becomes necessary, TWO may submit to CENTER an
invoice for the propane associated with such generation of power, as well as any repairs to
the generator that result due to such use. Count XII of the Lawsuit shall be dismissed.

4. The parties hereto agree that each party shall bear and be responsible for their
own attorney’s fees and costs which were and may be associated with the Lawsuit.

5. Upon the execution of this Agreement, the parties hereto, each to the other,
hereby remise, release, acquit, satisfy, and forever discharge each other, of and from all, and all
manner of action and actions, cause and causes of action, suits, debts, dues, sums of money,
accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements,
promises, variances, trespasses, damages, judgments, executions, claims and demands whatsoever,
in law or in equity, which either party ever had, now has, or which any personal representative,
successor, heir or assign of each party, hereafter can, shall or may have, against any other party,
for, upon or by reason of the matters, causes or things whatsoever, from the beginning of the
world to the day of these presents as they relate to the issues set forth in the Lawsuit.

6. The terms and conditions set forth herein constitute the entire agreement of the
parties hereto and may only be modified and amended by a subsequent written document
signed by all parties. This Agreement supersedes, cancels, nullifies and voids any previous
Agreement (written or oral) between the parties hereto.
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7. This Agreement shall be subject to and construed under the laws of the State of
Florida. The parties hereto hereby agree to submit themselves to the jurisdiction of the Court
of Broward County, Florida, in any disputes which arise under this Agreement. In the event
that litigation is necessary to enforce this Agreement, the prevailing party shall be entitled to
reimbursement of its attorney's fees and costs, including appeals.

IN WITNESS WHEREOF, the parties hereto have executed this agreement on the
date first written above.

Signed, sealed and delivered ISLAND CLUB TWO, INC.
the presence of

-‘r‘co\\qA Wedi e @ZOKMQ/ /Y@éfic L

(Print name) PrCSIdent
MBAK 728 W1 hh igpm>  Attest: ﬁ\é/zwc,v (i(/ ,é/{m,.yavu'
(Print name) , Secretary
STATE OF FLORIDA

COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this 075* day of /\/0 V€/7Zb;’ .
2005, by “E‘“L\A Wetric b, President and Mayip Wi lliams, Secretary of Island Club Two,
Inc., who are personally known to me or who have produced as identification.

Ty rmpens A ﬁz/// E lr o Lie?T: /421/34/

Print Name of Notary Public NOTARY PUBLIC, STATE OF FLORIDA
AT LARGE
My Commission expires:

polY Aute

b

I-l.t’
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Signed, sealed and delivered ISLAND CLUB RECREATION CENTER, INC.
the presence of

,5/%%/7 M. K rerbavm By: %/4” MWW

(Print name) Presuient
)
ELIZ BEETH 4 é‘/ﬂ’ Attest: W 4 Ip
(Print name) Secretary
STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this «Z):ﬂ day of Aovem beq
2005, by /544;/”4. Girembaon, President and £¢/zAseras. fops, Secretary of Island Club
Recreation Center, Inc., who are personally known to me or who have produced
as identification.

Print Narfeof Notary Public NOTARY PUBLIC, STATEOF FLORIDA

AT LARGE

My Commission expires: BETHANY VANCE

&, Notary Pubic- Stae of Forda

£ -£My Commission Expires May 1, 2009
f Commission # DD 421564

"5 Bonded By National Notary Assn.

o o o ol

(Remainder of page intentionally left blank)
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Signed, sealed and delivered ISLAND CLUB ONE, INC.
the presence of

Gl 2 Fe, vy g e

(Print name) ) President
Lowse 41-6,%@,%,2/ Attest: M

(Print name) , Secretary
STATE OF FLORIDA

COUNTY OF BROWARD

prd / >
The foregoing instrument was acknowledged before me this2> day of MZ‘Z‘
2005, by Kawrn Leas.__ President and _&ev s fldnaReitetary of Island Club One,

Inc., who are p€rsonally known t» me or who have produced as identification.

. v =2 . 9 )
Eliznsere A Fh 20 Clnlett O lafa
Print Name of Notary Public NOTARY PYBLIC, STATE OFFLORIDA
AT LARGE

My Commission expires:

i ainder of page intentionally left blank)
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Signed, sealed and delivered ISLAND CLUB THREE, INC.
the presence of

Freonc,s S tos By: = rmins X W )

(Print name) . President
CHABLES T BURREDIE  wvesi _ [ Hrd flonith
(Print name) ¢ , Secretary
STATE OF FLORIDA
COUNTY OF BROWARD
The foregoing instrument was acknowledged before me this _____ day of ,

2005, by _Fraw cis Siwtgs ., President and Cnres Borrert, Secretary of Island Club Three,

Inc., who are péetsonally know to me or who have produced as identification.
ELizeeem At an %W Afpas
Print Name of Notary Public NOTARY PUBLIC, STATE OFALORIDA
AT LARGE

My Commission expires:

(Remainder of page intentionally left blank)
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Signed, sealed and delivered ISLAND CLUB FOUR, INC.
the presence of

Levis RIVA By: gZingabw

(Print name) . N President
6701?5 A ( ff/Z'o lee Attest: /L/(/Qw:w (éé{,%,/

(Print name) - , Secretary

STATE OF FLORIDA

COUNTY OF BROWARD

v
The foregoing instrument was acknowledged before me this 2 S day of /o lmben
2005, by _Leuvrs /in___ President and Colorin Q\M@Secretary of Island Club Four,
Inc., who are personally known to me or who have produced asidentification.

;(ﬁu Jie @/ﬁw MM

Print Name of Notary Public NOTAI(Y PUBLIC, STATE OF FLORIDA
AT LARGE

My Commission expires:

NOTARY PUBLIC-3 (2T OF ¥ LURIDA
Bonnie Colburn

Commission # DD421881

Expires: MAY 08, 2009

Bonded Thru Atlantic Bonding Co., Inc,
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